Steel Market Ulj_%date

Flat-Rolled Steel Surveyx

Survey results:

Flat-rolled market trends anaIyS|s

Industry buyers’ data aggregate
March 21, 2025




Legal notice

L

This presentation is private and confidential. It mustﬂnotv be disclosed in whole or in part, directly or indiré
prior written permission of Steel Market Update and parent CRU International Limited. _

CRU International Limited's responsibility is solelyto its clients and its liability is limited to the amount of the fees
services. 7 ,.

assumptions, forecasts, or other forward-looking statements.' We accept no liability to third parties, howsoever 'a'r;iv ‘

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certifica
have the appropriate security controls across our organization and third-party suppliers to protect our information asse
policy in place that explains how we handle personal data on our customers. ’

Copyright Steel Market Update 2025. All rights reserved.



QA Rl
Steel Market Update
Flat:rolled Steel Survey ]

=

-

Where the steel community +*
comes together.




Michael Cowden David Schollaert Laura Miller Ethan Bernard
Chicago Atlanta Erie, Pa. Austin, Texas
Editor-in-Chief Sr. Analyst / Editor Reporter / Editor Reporter / Editor

Kaylee Turner Jill Waldman Stephen Miller Luis Corona
Cleveland Steamboat Springs, Colo. Palm Beach, Fla. Chicago

Sales and Mktg. Admin. Business Dev. Mgr. Scrap Consultant Sr. Account Exec.

e

Brett Linton
Atlanta i—
Senior Analyst ~ ,.Rgpqﬁepj =

The SMU newsletter was developed for
active buyers and sellers of flat-rolled
steel.

Prices | Momentum | Sentiment
Trends | Analysis

For more information visit
www.steelmarketupdate.com



a Steel Summit 2025

~u |
Steel Market Update
Flat-rolled Steel Survey

Atlamta /] Aug. 25-28, 2025 e ™
North America’s largest gathering of the flat-rolled steel industry & ] _
at the Georgia International Convention Center S )

Tampa Steel Conference 2026
Tampa, Fla. /| Feb. 11-13, 2026

Get an earty jJump on what’s dnving the North American fiat-rolled steel industry
atthe /W Marriott 1ampa Water Street



- market trends
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Our goal is to provide quality information to the flat-rolled
steel industry. :

L

Our survey is by invitation only. WWe ask companies,
mostly in manufacturing and distribution, to participate.

All responses are kept confidential and are never
attributed to the individual or company responding.

Contact david@steelmarketupdate.com to become a
data provider.
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Steel mill lead times by product
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Buyers’ view of mill lead times

How would you describe domestic mill Iea”'c.:fti'm‘es for new orders placed right now?

Extremely short an normal @ Normal & Slightly longer than norfh’éi -;

Manufacturers Service centers
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Buyers’ view of mill lead times history
Manufacturers

& Slightly longer than normal
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Buyers’ view of mill lead times history
Service centers

How would you describe domestic mill lead times for new orders placed right now?
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Steel mill negotiations
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roduct through March 19, 2025.
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Steel buyers’ sentiment

18

three month moving average
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Overall demand

How is demand for your products?
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Manufacturer demand
Manufacturers

Demand for your products will 1ex »th"/rré]ve.mo'nths based on’oufkent; o)
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Manufacturer demand history
Manufacturers

Demand for your products will over the next three months based on current order flow
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Service centers on mangtactu‘refr or
Service centers /
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Service centers on manu
Service centers /
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Future hot rolled prices
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Manufacturers’ view of service center sel

Manufacturers / . .
Which comment do you feel is representa service center pricing right now compar
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76%

29



Manufacturers’ view of servic
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Which comment do you feel is representative of service center pricing right now compare
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Service center view of selling
Service centers
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Service center view of selling prices history
Service centers / .
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Service centers y

Service center view of selling prices hi
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April scrap

Prime scrap prices in April will be:
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Business forecasts
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Are you an active buyer or on the sidelines?
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Manufacturer purchases histo
Manufacturers

s your company buying more, ) ; same amount of flat rolled steel compare
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Service center releases
Service centers

Releasing more stee
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Service center releases
Service centers y
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Manufacturers
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New foreign steel orders




Foreign steel competitiveness
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Foreign steel competitiveness
Manufacturers .

Are your foreign steel suppliers quoting you com
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Foreign steel competitiveness
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Steel mills
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*Limited number of responses to this guestion



Trading companies
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*Limited number of responses to this guestion



Trading companies

Are foreign products attractive to US buyers
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ot

Trading companies on ho
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Trading companies on cc
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