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Cliffs opens January HR book, holds published price at $750/ton

SMU Survey: Buyers say most mills still flexible on prices

Commerce delays initial CVD decision in coated case

December scrap settle seen down $10-20/gt
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Global



Better Times Ahead in 2025
Sources: FRB, CPB, Netherlands Bureau For 

Economic Policy Analysis
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US Industrial Production Index to World Industrial Production Index
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The Global Economy At-a-Glance

Source: ITR Economics Trends ReportTM



The US Economy



Growth Expected to Characterize 2025 & 2026
Source: BEA

Quarterly Data Trend: Trillions of Chained 2017 Dollars

US Real Gross Domestic Product
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Services Rising Above Industrial Activity
Sources: FRB, BEA

Data Trends

US Industrial Production Index to US Services GDP
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Rise Begins in Early 2025
Source: FRB

2017 = 100

US Industrial Production Index
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CPI Disinflation Continues But PPI Will Likely Rise
Source: BLS

US Consumer Price Index US Producer Price Index 
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FOMC Member Interest Rate Projections
Source: FRB

Fed Open Market Committee | September 2024
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The Next Round of Inflation is Already Forming
Source: SIFMA

Data Trends: Trillions of Dollars

US Treasury Gross Issuances
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Tight Labor Market is Here to Stay
Source: BLS

Raw Data, Number of Persons

US Number of Unemployed Persons per Job Opening
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Not Enough Immigration to Fill All the Jobs
Sources: DHS, BLS

Annual Data Trends

Lawful Permanent Residents Immigrating into the US to US Total Private Job Openings
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US Industrial Production Index to US Nondefense Capital Goods New Orders

(excluding aircraft)
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Growth in US IP Supports Increasing CAPEX in 2025
Sources: FRB,

US Census Bureau
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The Manufacturing Economy-At-A-Glance

Source: ITR Economics

Trends ReportTM
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