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Community Chat with
Lewis Leibowitz, trade
attorney and SMU
columnist

Oct. 30, 2024 | Michael Cowden, Managing Editor
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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or in any other format without the
prior written permission of Steel Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for professional
Services.

Although reasonable care and diligence have been used in the preparation of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This certifies that we
have the appropriate security controls across our organization and third-party suppliers to protect our information assets. CRU also has a privacy
policy in place that explains how we handle personal data on our customers.

Copyright Steel Market Update 2024. All rights reserved.



Upcoming events

'|l TAMPA STEEL
CONFERENCE 2025

JW Marriott Tampa Water Street
Tampa, FL, USA // February 2-4, 2025

Tampa Steel Conference
Feb. 2-4, 2025 | Tampa, Fla.
JW Marriott Tampa Water Street

Live Steel 101 Workshop
March 11-12, 2025 | Charleston, S.C.
Tour of Nucor Berkeley

W [on
Steel Market Update

Steel Market Update - -
Steel 101 Workshop

Charleston, S.C. // BET2N025

An introduction to steelmaking ket fundamentals
that includes a workbook, mills .networkaLrlg‘ il

® 143 L Aug. 25-27, 2025 // Atlanta

Georgia International Convention Center

SMU Steel

mLLTour NUCOR
BERKELEY

Steel Summit 2025
Aug. 25-27, 2025 | Atlanta
Georgia International Convention Center

For more information about our workshops and conferences visit:

www.steelmarketupdate.com/events-and-training/ or e-mail our team at events@steelmarketupdate.com.
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Steel Market Update team

Michael Cowden David Schollaert Laura Miller Ethan Bernard Brett Linton Kaylee Turner
Chicago Atlanta Erie, Pa. Austin, Texas Atlanta Cleveland
Managing Editor Sr. Analyst / Editor Reporter / Editor Reporter / Editor Senior Analyst Dig. Content Admin.

The SMU newsletter was developed for active buyers and
sellers of flat-rolled steel.

Prices | Momentum | Sentiment | Trends | Analysis

Jill Waldman Marlea Pitman Luis Corona ) ) o
Steamboat Springs, Colo. Birch Bay, Wash. Chicago For more information visit www.steelmarketupdate.com

Spons./Expo. Sales Mgr. Sr. Event Manager Sr. Account Exec.
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Don't just read our data,
see your company's
experience reflected In it.

Contact info@steelmarketupdate.com for participation information.
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Recent headlines

AlSI: Raw steel production recovers to five-week high

Reliance Q3 profits drop on lower prices, better '25 expected

SMU Survey: Current Steel Buyers' Sentiment slips to multi-year low

CRU: What will the US elections mean for economic policy?

Coated steel trade case moves forward with affirmative ITC vote

USS increases sheet prices $S30/ton
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Hot-rolled steel prices vs. lead times

SMU’s hot-rolled steel prices and lead times, data through Oct. 29, 2024.
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Steel mill lead times by product

SMU lead times on new steel orders by product through Oct. 23, 2024.
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AlSI raw steel production

US raw steel production by week
weekly figures through Oct. 26, 2024
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Source: American Iron and Steel Institute © Steel Market Update 2024
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Steel mill negotiations

SMU'’s price negotiations on new steel orders by product through Oct. 23, 2024,
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Service center view of selling prices history
Service centers

Compared to two weeks ago, how is your company handling spot pricing to your customers?

@ Ve are raising prices B \eare keeping prices the same B e are lowering prices
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**(Historical leading flat rolled price increase announcements)
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Inflection point

When do you think steel prices will peak?
Oct. 9, 2024
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Business forecasts

How will your company perform this month compared to your forecast?

.We will exceed forecast .We will meet forecast .We will not meet forecast

Aug. 28, 2024 Sept. 25, 2024 Oct. 23, 2024

© Steel Market Update 2024 | 13
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Service center releases history
Service centers

How do you see your customer releases (demand) for your products compared to one year ago?

[ ] Releasing more steel [ ] Releasing the same amount of steel [ ] Releasing less steel

out of 100%
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Steel buyers’ sentiment
Down nine points to +30

SMU'’s current steel buyers’ sentiment index, with data through Oct. 23, 2024.
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Steel buyers’ future sentiment
Up one point to +/1

SMU'’s future steel buyers’ sentiment index, with data through Oct. 23, 2024.
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Service center inventories history

SMU'’s flat rolled product shipping days of supply, with data through September 2024.

@022 82023 2024
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Manufacturer and service center inventory buying patterns

Is your company building, reducing, or maintaining its flat-rolled steel inventory?

@ Vanufacturers @ Service Centers

Oct. 9, 2024 Oct. 23, 2024
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What the 2024 election means for economic policy

Trump: Tariffs + tax cuts = inflation risk

- Cut taxes and decreased regulations drive short-term growth

- Cut spending on Inflation Reduction Act (IRA)

- Universal tariff of at least 10%, 60% on Chinese goods.

- Complete border wall. Reduce illegal immigration. Mass deportations?
- Invest in traditional energy (oil and gas) instead of renewables

Harris: Higher taxes + regulation = slower growth

- Tax increases on corporations. Tax breaks for small businesses.
- Continue tariff and regulatory regime of Biden administration
- Build on IRA. Emphasis on renewables, battery plants, EVS.

- Continue infrastructure spending.
- More sustainable medium- to long-term growth and lower deficit

© Steel Market Update 2024 | 4
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Lewis Lelbowitz

Lewis Leibowitz, owner of the Law Office of Lewis E. Leibowitz,
practices in the areas of international trade law, customs law, and
international commercial transactions. He represents clients before all
federal courts and agencies dealing with international trade matters.
Leibowitz advises and assists clients in diverse matters including trade
remedies, customs, foreign trade zones and free trade agreements,
trade negotiations, and related matters. He can be reached at
lewis.leibowitz@lellawoffice.com.

© Steel Market Update 2024 | 20
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Thank Youl!

Thanks for listening!

To contact Michael Cowden: michael@steelmarketupdate.com

To subscribe to SMU, contact Luis Corona at |uis.corona@crugroup.com

To sign up for our events, contact: conferences@crugroup.com

© Steel Market Update 2024 | 21
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When/you need answers...

www.Ssteelmarketupdate.com

SMU
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