Community Chat with
Steel Warehouse COO
Marc Lerman

Sept. 18, 2024 | Michael Cowden, Managing Editor
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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or in any other format without the
prior written permission of Steel Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for professional
Services.

Although reasonable care and diligence have been used in the preparation of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This certifies that we
have the appropriate security controls across our organization and third-party suppliers to protect our information assets. CRU also has a privacy
policy in place that explains how we handle personal data on our customers.

Copyright Steel Market Update 2024. All rights reserved.



Upcoming events

. |
Steel Market Update

| Introduction to elggmg
Managing P%:lélﬁf ours

Chicago // Sept. 25, 2024

LEAD SPONSOR é: CME Group

b
|

Live Steel Hedging 101 Workshop
Sept. 25, 2024 | Chicago
Hyatt Centric The Loop Chicago

Steel Market Update
Steel 101 Workshop

Columbus, Miss. // (0) 9, 2024

An introduction to steelmaking
that includes a workbook, mil

MILL TOUR &) Steel Dynamics, Inc:

Live Steel 101 Workshop
Oct. 8-9, 2024 | Columbus, Miss.
Tour of SDI Columbus

1! TAMPA STEEL
CONFERENCE 2025

JW Marriott Tampa Water Street
Tampa, FL, USA // February 2-4, 2025

Tampa Steel Conference
Feb. 2-4, 2025 | Tampa, Fla.
JW Marriott Tampa Water Street

For more information about our workshops and conferences visit:

www.steelmarketupdate.com/events-and-training/ or e-mail our team at events@steelmarketupdate.com.
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Steel Market Update team

Michael Cowden David Schollaert Laura Miller Ethan Bernard Brett Linton Kaylee Turner
Chicago Atlanta Erie, Pa. Austin, Texas Atlanta Cleveland
Managing Editor Senior Analyst Reporter / Editor Reporter / Editor Senior Analyst Dig. Content Admin.

The SMU newsletter was developed for active buyers and sellers
of flat-rolled steel.

Prices | Momentum | Sentiment | Trends | Analysis

Jill Waldman Luis Corona . . o
Seamivest Saings, Colo. Chicago For more information visit www.steelmarketupdate.com

Spons./Expo. Sales Mgr. Sr. Account Exec.

© Steel Market Update 2024 | 4



Don't just read our data,
see your company's
experience reflected In it.

Contact info@steelmarketupdate.com for participation information.
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Some recent headlines

Cliffs to place C-6 furnace at Cleveland
Works on hot idle: sources

Cliffs up $20/ton on HR, seeking $750/ton

US mills file sprawling trade case against
coated imports from 10 nations

Coated trade case alleges hefty dumping margins

SMU survey: Buyers report mills still willing to negotiate prices
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Hot-rolled steel prices vs. lead times

SMU’s hot-rolled steel prices and lead times, with data through Sept. 17, 2024.
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Steel mill lead times by product

SMU lead times on new steel orders by product through Sept. 11, 2024.
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Steel mill negotiations

Negotiation rates

SMU'’s price negotiations on new steel orders by product through Sept. 11, 2024. Hot Rolled:  71%
Cold Rolled: 61%
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Steel buyers’ sentiment
Down seven points to +41

SMU’s current steel buyers’ sentiment index, with data through Sept. 11, 2024.
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Business forecasts

How did your company perform last month compared to your forecast?

@ Ve exceeded forecast @ \Ve met forecast @ We did not meet forecast

July 17, 2024 Aug. 14, 2024 Sept. 11, 2024

© Steel Market Update 2024 | 11



SMU

Business Forecasts

How did your company perform last month compared to your forecast?

B We exceeded forecast B8 We met forecast BVe did not meet forecast

July 21, 2023 Aug. 16, 2023 Sept. 13, 2023

© Steel Market Update 2023 | 20
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Service center releases history
Service centers

How do you see your customer releases (demand) for your products compared to one year ago?

[ ] Releasing more steel [ ] Releasing the same amount of steel [ ] Releasing less steel

out of 100%

© Steel Market Update 2024 | 13
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Service center inventories history

SMU'’s flat rolled product shipping days of supply, with data through August 2024.

@022 82023 2024
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Service center view of selling prices history
Service centers

Compared to two weeks ago, how is your company handling spot pricing to your customers?

@ Ve are raising prices B \eare keeping prices the same B e are lowering prices
out of 100% new $835 $770 $675
$50 $100 $150 $50 $100 $150 $150 $50 $60 $830 $850 $760 $800 $780 $715 $670 $650 $700 $690 $710 $720

Q2 Q8 Q4 Q1 Q2 Q8
2023 2023 2023 2024 2024 2024 Cleveland-Cliffs
**(Historical leading flat rolled price increase announcements)

© Steel Market Update 2024 | 15
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Hot rolled inflection point

When do you think steel prices will peak?

Aug. 28, 2024

26%

24%

12%

28%

Already
peaked

September

October

November

December
or later

Sept. 11, 2024

26%
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Future hot rolled prices

Where do you think HRC prices will be in two months?

@ Aug. 14, 2024 B Aug. 28, 2024 @ sept. 11,2024

8%

6% 6% 5% 5%

0% 0% 0% 'i‘/r 0% f“:

$549 per ton $550-599 per ton  $600-649 per ton  $650-699 per ton  $700-749 per ton  $750-799 per ton $800 per ton
or lower or higher

© Steel Market Update 2024 | 17
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Marc Lerman

Steel Warehouse was founded by Marc's grandfather, Nathan Lerman, in
1947. The family-owned business employs 2,100 people at locations
across the US, Mexico, and Brazil. Steel Warehouse and its affiliates are
leading producers of premier slit coil, sheet, plate, and tube products.

Marc graduated from Indiana University in 1987 with degrees in finance
and economics. He worked as a trader from 1987 to 1989 at the
Chicago Board of Trade. Since then, he has worked for Steel Warehouse
in various capacities and locations, including inside sales, operations
management, and VP of purchasing.

On a personal note, Marc is married and has a 16-year-old daughter. He
also enjoys playing as much hockey as the family allows and looks
forward to hitting the road in retirement and rejuvenating his once
flourishing stand-up comedy routine.

© Steel Market Update 2024 | 18
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Thank Youl!

Thanks for listening!

To contact Michael Cowden: michael@steelmarketupdate.com

To subscribe to SMU, contact Luis Corona at |uis.corona@crugroup.com

To sign up for our events, contact: conferences@crugroup.com

© Steel Market Update 2024 | 19
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" Whete the steel community
comes together.
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