Community Chat with
Reibus CEO
Jared Rowe

July 24, 2024 | Michael Cowden, Managing Editor
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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or in any other format without the
prior written permission of Steel Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for professional
Services.

Although reasonable care and diligence have been used in the preparation of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This certifies that we
have the appropriate security controls across our organization and third-party suppliers to protect our information assets. CRU also has a privacy
policy in place that explains how we handle personal data on our customers.

Copyright Steel Market Update 2024. All rights reserved.



'

] "4'" I NCL

¢

Upcoming events

Steel Market Update

SMU Steel
" |Introduction to Steel Hedgmg

Aug. 26-28, 2024 // Atlanta

Georgia International Convention Center

Managing Pgloeﬁisk
Chicago /] Sept. 25, 202:

. w
Steel Market Update

| LEAD SPONSOR & CME Group

SMU Steel Summit 2024 Live Steel Hedging 101 Workshop
Aug. 26-28, 2024 | Atlanta Sept. 25, 2024 | Chicago
Georgia International Convention Center Hyatr Centric Mag Mile

For more information about our workshops and conferences visit:
www.steelmarketupdate.com/events-and-training/ or e-mail our team at events@steelmarketupdate.com.
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Steel Market Update team

Michael Cowden
Chicago
Managing Editor

3 -

7

Jill Waldman
Steamboat Springs, Colo.
Spons./Expo. Sales Mgr.

David Schollaert
Atlanta
Senior Analyst

Alyssa Denis
Pittsburgh
Sr. Events Mktg. Mgr.

Laura Miller
Erie, Pa.
Reporter / Editor

Luis Corona
Chicago
Sr. Account Exec.

Ethan Bernard Brett Linton Kaylee Turner
Austin, Texas Atlanta Cleveland
Reporter / Editor Senior Analyst Dig. Content Admin.

The SMU newsletter was developed for active buyers and
sellers of flat-rolled steel.

Prices | Lead times | Sentiment | Trends | Analysis

For more information visit www.steelmarketupdate.com
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Don't just read our data,
see your company's
experience reflected In it.

Contact info@steelmarketupdate.com for participation information.
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Some recent headlines

USW, UAW thank Biden for
leadership following election exit

Cleveland-Cliffs to buy
Stelco in $2.5B deal

Nucor posts lower Q2 earnings, predicts tough Q3 too

Mexico touts Brazil steel carve out from new Section 232 regime

Steel Caucus urges Vietnam retain
'non-market economy' status
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Galvanized steel prices vs. lead times
SMU’s galvanized steel prices and lead times, with data through July 17, 2024.
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Steel mill lead times by product

SMU lead times on new steel orders by product, with data through July 17, 2024.
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Hot rolled coill vs. cold rolled coll

SMU'’s hot rolled coil price vs. cold rolled coil price, with data through July 16, 2024.
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SMU’s price negotiations on new steel orders by product, with data through July 17, 2024
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Hot rolled inflection point

When do you think steel prices will bottom?

July 3, 2024
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Overall demand

How is demand for your products?

@ improving @ stable @ Declining

July 17, 2024
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Overall demand history

How is demand for your products?

@ improving @ stable @ Declining

out of 100%
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Business forecasts

How will your company perform this month compared to your forecast?

.We will exceed forecast .We will meet forecast .We will not meet forecast

May 22, 2024 June 19, 2024 July 17, 2024
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August scrap

Prime scrap prices in August will be:

8 @ Sideways Boown

July 17, 2024
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Service center inventories history

SMU'’s flat rolled product shipping days of supply, with data through May 2024.
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Service center view of selling prices history

Service centers

Compared to two weeks ago, how is your company handling spot pricing to your customers?
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Foreign vs domestic CR prices
Foreign prices include $90 in importing costs, Japanese prices include a 71% tariff

SMU'’s CR cail price vs. CRU offshore CR coil price, with data through July 17, 2024.

US vs. foreign cold rolled steel prices US vs. foreign cold rolled steel prices
Foreign prices include $90 in importing costs, Foreign prices include $90 in importing costs,
Japanese prices include a 71% tariff Japanese prices include a 71% tariff
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Foreign steel competitiveness
Service centers

8 es @no

Are your foreign steel suppliers quoting you competitive prices for new orders for future delivery?
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Import volumes remain high

Steel imports by category
Monthly figures through June 2024 license data
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Coated still rising

Flat-rolled steel imports by product
Monthly figures through June 2024 license data
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Steel buyers’ sentiment
Up six points to +40
SMU'’s current steel buyers’ sentiment index, with data through July 17, 2024.
@ 2023 B 2024
100
\ 61 64 . 63 "B=R”
, 56 57
S
= -20 -
8 -40 -
/ -60 |
_80 u
-100 -
Q1 Q2 Q3 Q4

© Steel Market Update 2024 | 22



.
DICTI IVIATKET
el

Jared Rowe

Jared Rowe is taking over where Reibus founder and former CEO
John Armstrong and interim CEO Temy Mancusi-Ungaro left off.

Rowe has held leadership roles at Cox Automotive, AutoWeb,
FordDirect, and YP.com. At Cox, he oversaw the media solutions
group, which included the popular Kelley Blue Book, Autolrader,
and Dealer.com.

Reibus was founded in 2018 and expanded quickly, perhaps too
quickly. Now the company is retrenching as it shifts from rapid
growth to investing in its platform—the company’s foundation—
to better support customers and the company’s future growth
opportunities.
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Thank Youl!

Thanks for listening!

To contact Michael Cowden: michael@steelmarketupdate.com

To subscribe to SMU, contact Luis Corona at Juis@steelmarketupdate.com

To sign up for Steel Summit, contact: events@steelmarketupdate.com
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" Whete the steel community
comes together.
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